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üAccess to postsecondary education.

üProvide financial support to assist 

students.



üPrimary responsibility lies with students and 
their parents.

üParents will contribute to the degree that they 
are able.

üThe familyôs circumstances should be evaluated 
in a consistent, fair, and equitable manner.



Cost of Attendance

-Expected Family Contribution

-Other Financial Assistance

-------------------------------------

Financial Need



üFixed Costs

üTuition and Fees

üBooks and Supplies

üEstimated Costs

üRoom and Board

üTransportation

üMiscellaneous and Personal Expenses



üParentsô prior year income
üStudentôs prior year income
üValue of parentsô assets
üValue of studentôs assets
üThe number of household members attending 

college at least half time (excluding parents)
üFamily size
üAge of parents



üGift Aid
üScholarships
üGrants
üTuition waivers
üFee waivers

*Does not have 
to be repaid in 
the future .

üSelf-help Aid
üWork and loan 
programs
ñself-investmentò 

*Has to be repaid.



üFederal Government
ÅFederal Pell Grant
ÅFederal Supplemental Educational 
Opportunity Grant (SEOG)
ÅFederal Academic Competitiveness Grant 
(ACG)
ÅFederal National Science and 
Mathematics Access to Retain Talent Grant 
(SMART)
ÅTeacher Education Assistance for College 
& Higher Education (TEACH)
ÅFederal Work Study (FWS)
ÅFederal Stafford Loan
ÅFederal PLUS Loan

üState Government
ÅLeveraging Educational Assistance 
Partnership (LEAP/SLEAP) Program
ÅTaylor Opportunity Program for 
Students (TOPS)
ÅMany other state supported 
programs, contact LOSFA
(1 -800 -259 -5626  Ext. 1012)

üPrivate Resources
ÅCommunity organizations
ÅCorporations
ÅChurches/religious               

organizations
ÅOff campus employment

üInstitutional Programs
ÅScholarships
ÅGrants
ÅLoans 



üFirst source of assistance.
üDoes not have to be repaid.
üAmount based on financial need and 
enrollment status.
üMay be used at any participating school.
üLimited to students seeking a first 
undergraduate degree.
üFunding levels dictated by the federal 
funds appropriation process.



üFor exceptionally needy students.
üDoes not have to be repaid.
üLimited to students seeking a first undergraduate 
degree.
üAward amount from $100.00 to $4,000.00 as 
determined by the schoolôs Financial Aid Office.



üFor Federal Pell Grant recipients.
üDoes not have to be repaid.
üMust have completed a rigorous secondary 
school program of study.
üFull-time enrollment as a first or second year 
student.
üAward amount maximum of $750.00 for first year 
students and $1,300.00 for second year students.



üFor Federal Pell Grant recipients.
üDoes not have to be repaid.
üFull-time enrollment as a third or fourth year 
student in an eligible baccalaureate degree.
üCumulative 3.00 GPA on a 4.00 scale in studentôs 
eligible program.
üAward amount $4,000.00 per academic year for  
third and fourth year students in an eligible 
program.



üMust be enrolled in course work in a teaching field.
üMust meet academic achievement requirements.
üMust sign a TEACH grant Agreement to Serve.
üMust be full-time teacher in a high need field.
üMust teach at school which serves low income 
students.
üMust teach for four academic years.
üFailure to serve will lead to grant being converted to 
Federal Unsubsidized Stafford Loan.

üAward amount of $4,000.00 per academic year.



üProvides part-time employment 
opportunities for undergraduate and 
graduate students.
üMajor portion of wages paid by the 
federal government; balance is paid by 
the employer.
üPay must be at least federal minimum 
wage and paid on an hourly basis.
üWork study jobs may be on or off 
campus.
üEmployer may be at the college, a 
non-profit community agency, or a for -
profit organization.



üLong-term loans; must be repaid.
ÅInterest rate: 6.00% for subsidized (2009 -2010)

6.80% for unsubsidized
ÅA 10 year maximum repayment period.
Å$50.00 minimum monthly payment.

üLoan Limits:

Loan limits may be reached through a combination of Subsidized and Unsubsidized Federal 
Stafford Loans.

ÅInterest in the subsidized portion of the Stafford Loan is paid by the government during 
enrollment and deferment periods.
ÅThe student is responsible for the interest on the unsubsidized loan, which may be 
capitalized.
ÅThe schoolôs Financial Aid Office will notify the student of their specific subsidized and 
unsubsidized program eligibility.
ÅRepayment of principle and interest on either Stafford Loan begins no later than six 
months after the student ceases to be enrolled at least half -time.

Grade Level Dependent Independent

Freshman $5,500 $9,500

Sophomore $6,500 $10,500

Junior - Senior $7,500 $12,500

Graduate $20,500



üFor parents who do not have bad credit 
history.
üLong-term loans; must be repaid
ÅInterest rate: fixed at 8.50%.
Å10 year repayment period
Å$50.00 minimum monthly payment

üInterest accrual and repayment begin within 
60 days of loan disbursement.
üLoan limits: Cost of attendance minus other 
financial aid received by the student.



üA Master Promissory Note (MPN) is a legal document which 
you sign to indicate your willingness to repay a student loan.

üThe MPN will contain your Rights and Responsibilities as a 
borrower.

üThe MPN must be completed and returned to the lender in 
order for the loan funds to be disbursed.

üE-Signature is available through most lenders.



üApplication for student aid available at

www.fafsa.ed.gov

üWorksheets available
üFinancial Aid Office
üGuidance Counselorôs Office

üApplicants may be selected for verification.  If so, 
some of the following documents may be required:

Tax Returns
Asset Documentation
Means of Support

üBe aware of deadlines and priority dates.

http://www.fafsa.ed.gov/


üFaster processing
üOnline help
üFewer errors
üñSkip logicò ïstudents are only 
asked questions that apply to them
üImmediate EFC estimate
üApplication can be saved and 
completed later
üOnline receipt verification
üDesignated customer service phone 
number


